
http://www.summitsecurities.net/
mailto:investors@summitsecurities.net
mailto:investors@summitsecurities.net










SHARP& 
TANNAN 
chartered accountants 

in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India has not disclosed the information required to be disclosed in terms of Regulation of the 
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We did not review the interim financial statements of a subsidiary (including a step-down 
subsidiary) included in the Statement whose interim financial statements reflect total income of 
Rs.1010.31 lakhs and total net loss of Rs. 554.64 lakhs, for the quarter ended 30th June, 2024 
as considered in the Statement. These interim financial statements have been reviewed by other 
auditors whose reports have been furnished to us by the Parent's management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of the subsidiary including a step-down subsidiary, is based solely on the reports of the 
other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

Mumbai, 19th July, 2024 

Assurance I Consulting I GRC I Tax 

SHARP & TANNAN 
Chartered Accountants 

Firm's Registration No.109982W 
by the hand of 

Edwin Paul Augustine 
Partner 

Membership No. 043385 
UDIN: 24043385BKDZWK9569 

Ahmedabad I Bengaluru I Chennai I Coimbatore I Delhi I Goa I Mumbai I Pune I Vadodara 
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SUMMIT SECURITIES LIMITED 
Regd Office: 213, Bezzola Complex, B Wing, 71, Sion-Trombay Road, Chem bur, Mumbai 400 071, Maharashtra, India 

CIN: L65921MH1997PLC194571 
Website:www.summitsecurities.net; Tel: 022-46098668/69 

Statement of Unaudited Consolidated Financial Results for the Quarter Ended 30th June, 2024 

Quarter Ended Year Ended 

30th June 2024 31st March 2024 30th June 2023 31st March 2024 
Particulars 

Unaudited 
Audited (Refer 

Unaudited Audited 
Note No. 6) 

Revenue from operations 

[ntcrcst income -15.31 55.16 67.91 255.-J.2 

Di,'ldcnd income 3.06 88618 1.89 5,512.20 

Net gain on fair value changes 2.035.69 1.025.05 1,070.32 -t.,-1-55~22 

Total Revenue from operations 2,084.06 1,966.39 1,140.12 10,222.84 

Other income 0.00 0.65 0.18 1.08 

Total Income 2,084.06 1,967.04 1,140.30 10,223.92 

Expenses 

Employee benefits expenses 28 30 -1029 3229 161.59 

Depreciation 0.55 1-10 0 27 2,28 

Other expenses 55.12 7-1.57 -10 66 223.-13 

Total Expenses 83.97 116.26 73.22 387.30 

Profit before tax and exceptional item 2,000.09 1,850.78 1,067.08 9,836.62 

Exceptional Item (Refer note 5) (1,382.83) - - -
Profit before tax 617.26 1,850.78 1,067.08 9,836.62 

Tax expense 

Current tax 183.00 356 57 113.-10 1,762.6--1 

Deferred tax 139.80 5-1,,15 117.67 501.39 

Tax adjustments in respect of earlier rears (0.02) - (0.-13) 

Total Tax expense 322.80 410.70 231.07 2,263.60 

Profit for the period/year 294.46 1,440.08 836.01 7,573.02 

Other Comprehensive Income (OCI) 

-Items that will not be reclassified to profit or loss 

- Remeasurement of defined benefit plans (1.35) (1.35) 

- Fair valuation of Equity instruments through OCI 1,80,93-1.62 88,780.09 1,78,922 83 4,35,718,53 
- Income tax relating to above items (21,075,26) (10,852,10) (20,8-I0.66) (51,263.21) 

-Items that will be reclassified to profit or loss . . -
Total Other Comprehensive Income 1,59,859.36 77,926.64 1,58,082.17 3,84,453.97 

Total Comprehensive Income for the period/year 1.60.153.82 79.366.72 1,58.918.18 3.92.026.99 

Profit for the period/year attributable to: 

-Owners of the Compan}' 29-1.-16 l,-l-l0.08 836.01 7,573.02 

-Non-controlling interest 

294.46 1,440.08 836.01 7,573.02 

Other Compehesive Income for the period/year 
attributable to : 

-Owners of the Company 1,59,859.36 77,926.64 1,58,082.17 3,8-1,-153.97 

-Non-controlling intcre:;;t . - -
1.59,859.36 77,926.64 1,58,082.17 3,84,453. 97 

Total Compehesi.ve Income for the period/year 
atttibutable to : 

-Owners of the Company 1,60,153.82 79,366.72 1,58,918.18 3,92,026.99 
-Non-controlling inten.~st 

1,60,153.82 79,366.72 1,58.918.18 3,92,026.99 

Paid-up Equity Share Capital (Face Value of~ 10 each) 1,090 18 1,090 18 1,090 18 1,090.18 

Other l~quity 9,01,519,04 

E-nmings p~r E_q,1ilV share (f) (not annualised) : 
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SUMMIT SECURITIES LIMITED 
Regd Office: 213, Bezzola Complex, B Wing, 71, Sion-Trombay Road, Chembur, Mumbai 400 071, Maharashtra, India 

CIN: L65921MH1997PLC194571 
Website:www.summitsecurities.net; Tel: 022-46098668/69 

Notes on unaudited consolidated financial results : 

1. The above unaudited consolidated financial results ha,·e been reviewed by the Audit Committee and approved by the Board of Directors of Summit 

Securities Limited (the 'Company') at their respective meetings held on 19th July, 2024. Re,~ew under Regulation 33 of the Securities and I~xchange Board 

of India (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended, has been carried out by the Statutory Auditors and have issued an 

unmodified opinion on the abm·c unaduited consolidated financial results. 

2. The unaudited consolidated financial results comprise the results of Summit Securities Limited (the 'Parent Company') and a wholly­
owned subsidiary, Instant Holdings Limited and a step-down wholly-owned subsidiary, Sudarshan Electronics & TV Limited (upto 07th, 
May, 2024). 

3. The above unaudited consolidated financial results have been prepared in accordance with the Companies (Indian Accounting Standards) 
Rules, 2015 (Ind AS) notified under Section 133 of the Companies Act, 2013, as amended from time to time. 

4. As per the requirement of Ind AS 108, Operating Segments, based on evaluation of financial information for allocation of resources and 
assessing performance, the Group has identified as single segment, i.e., holding and investing with focus on earning income through 
dividends, interest and gains from investments. Accordingly, there are no separate reportable segments as per the Standard. 

5 . . Exceptional item represent loss of~ 1382.83 lakhs on sale of shares of Sudarshan Electronics & TV Limited, a step-down subsidiary of the 
Company, by it's wholly-owned subsidiary, Instant Holdings Limited, in accordance with Share Purchase Agreement dated 07th May, 2024. 

6. The figures for the quarter ended 31st March, 2024 as reported in the unaudited consolidated financial results are the balancing figures 
between audited figures in respect of full financial year and the published year-to-date figures upto the end of the third quarter, which were 
subject to limited review. 

7. Amount shown as ~ 0.00 represents amount below ~ 500 (Rupees Five Hundred). 

8. The figures for the previous quarters/year have been regrouped, wherever necessary. 

Place: Mumbai 
Dated: 19th July, 2024 
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Annexure B 
 
Details pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, in respect of change in Directors/KMP, read with applicable SEBI/NSE/BSE 
Circulars issued in this regard are as follows: 
 

Sr. 
No 

Particulars Details of  
Mr. Sunil Kamalakar Tamhane 

1.  Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Appointment of Mr.  Sunil Kamalakar Tamhane (DIN: 
03179129) as an Non-Executive, Independent Director, 
subject to approval of shareholders by way of Special 
resolution. 

2.  Date of Appointment  September 16, 2024 
3.   Term of appointment Appointment for a term of 5 (five) consecutive years 

effective from September 16, 2024 until September 15, 
2029  

4.  Brief Profile Mr. Tamhane is a qualified Chartered Accountant having 
more than 40 years of experience in the field of Accounts, 
Taxation, Audit, Commercial and Finance. He has worked 
with reputed groups such as RPG, TATA and Garware. He 
has served CEAT Limited in the capacity of General 
Manager, Accounts and Sourcing. He was also in the 
charge of the Financial and Commercial functions of joint 
venture CEAT Limited based in Srilanka where he had 
retired as the Vice President Commercial. He was 
practicing as a Chartered Accountant handling Audits 
(including nationalised bank branch audits and stock 
audits) Taxation, Management Consultancy assignments, 
etc. for about 8 years. 
 

5.  Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not applicable. 

6.  Affirmation pertaining to  non-
debarment from holding the  
office of  Directors by  virtue of 
any  SEBI order or  any other 
such  authority 

Based on the information available with the Company, Mr.  
Sunil Kamalakar Tamhane is not debarred from holding the 
office of a director by virtue of any SEBI order or any other 
such authority. 
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